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(O/DERWDWRUR GH 3EFWEDV H ,QYH DFIRQHV
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 QAWRGXFFLLQ

+DFID XQD DWQF L Q HT XMIWYD HQ\DGIG DSUHQGI DMV FRP SURP MRV

/D HTXIGDG HQ WDAG QR HV XQ IGHDODEVADFWR MQR XQD SUFWD FRWSIDQD TXH \H
FRQWAX\ H HQ FDGD FRQW@ HQ FDGD GHFMUQ IQWMMFIRQDO\ HQ FDGD YOFX® FRQ OV
FRP XQGDGHV

$ ® OUR GH HWD JXD WFRWHWP RV OV EWFKDV TXH DYQ SHUMMQ ®V P DWFRV
QRW DWRV TXH UWH\SDGDQ HOGHWFKR D @ \DOG \ KHUDP HQ®V FRQFUMBY SDWD
WDQVRWP DUD DWQF I Q GHVGH XQD SHUSHFWD GH J « QHIR IQMUFX@UDH IQMUHFFIRQDO

(OGHWWIR HV JWDQGH P S&D GHWQDWYUWD@DU GHWI XDGDGHV KMMUEDY  UHFRQRFHU ®V
SWKRSIRV \HMRV \ DQP DUH D WYNMDOU SEFWDV DUWDL DGDV 3HWR WP ElkQ DEWH O
SRVEI@DG GH J HOHWUFDP EIRVWHDEIV SRU XH @ \DAG HT XMWWD QR GHSHQGH \R® GH
J DQGHVWHIRWP DV MOR GH @ \XP D GH SHT XH? DVDFFIRQHVGIDUDV

&DGD SHURQD TXH WDEDND HQ\DBG SXHGH \HUDJ HQWM GH WDQURWP DFIpQ
« &XDQGR H\FXFKD MQ SWHMIEIRV
« &XDQGR DGDSWW HGBIQJ XDM D @ GLYHMGDG FX@WDQ GH J « QHWR
. &XDQGR JDWDQWD TXH QDGIH TXHGH DIXHWD SRUK RWHQ IGHQMSDG HGDG R
FRQGIEINQ\RFIDO
« &XDQGR DVXP H TXH @ HTXIGDG QR HVGDUR P WP R D \RGDV @V SHURQDV IQR GDUR
QHFH\DUR SDWD TXH FDGD XQD SXHGD HHWFHUS®IQDP HOM \X GHUHFKR D @ \DO(G

& RQWAKILMMMP DVGH \DGG IQFGMYRV\ MRV BT XIHW VWQR GH FRP SURP DRVIQGLYIGXDGIV
FRP R GH FDP EIRV IQWWYFIRQDGI /D HTXIGDG \H IRMPBIFH HQ WG HQ GE®IR FRQ O
FRP XQGDG HQ DMQDV HOQWH HTXISRV \ HQ ©® YRGQMG SRGED GH \RWMQHU
WDQVRWP DFIRQHV SWRIXQGDV EXWDQGR XQ MMP D GH WDAG TXH IQMIWD J«QHWR
IQMEX@WD@DG \ HT XIGDG SDWD GHBUGH \HUXQ P RQU®J R IQWAMFIRQDO \ R W GR\ HWR
SDWD FRQYHWH HQ XQ GIE ®J R FRP XQWBUR + 4 X« QHFHWBQ\ FuP R SRGHP RV®RJ D&
GH IRWP D FRQMQWD"

4 XH HWD J XD VHD XQ SXQWR GH SDWGD SDUD \HJ XIUDSWHQGIHQGR FRP SDWHQGR \DEHUHV
\ P X@B@DQGR SUEFWEDV TXH KDJDQ GH @ DWQFILQ HQ \DAG XQ H\SDFIR GH FXIGDGR
BVSHWR \ MWAEID \RFIDO

1 RV DF @WD\RUD

(W@ JXD WH HQPDWFD HQ ®V SUFISIRV GH J«QHR QR GMUP IQDFuQ \
P XQEX@MWD@DG HWBEGIFIGRY SRU @ 6HFUWBID * HQHUDO EHURDP HUEDQD  6(* %
FRP R HHWVSURWBURVGH @ & RRSHUDFIQ ,EHURDP HUEDQD

(O FROFHS\WR GH GIYHMGDG \H HQWAQGH GH IRWPD DP SMm IOMIUWDQGR HWDV
SHUSHFWDV\ WHFRQRFIHQGR OVP Y8 ®IV GLHWHQFIDVHQWH SHURQDV\ FRP XQGDGHV
FX@UDON «WQEDV \RFDBV GH J«QHR \ JHQHDFIRQDBN FRQ HOSWRSUWR GH
SWRP RYHUD HTXIGDG O IQFGMuQ\ HAMSHWR D ®VGHUHFKRVKXP DQRV

3DWD XQD FRP SWHQMUQ P £V SHFMD GH HUWRYV WP IRV \H WHFRP IHQGD FROKEBUHO
JRWDUR SEJ  _ IOFGIGR HQ ®VDQH[RV TXH WHFRJ H GHIIQEIRQHV DEHDGDV FRQ BV
P DFFRVQRWP DWRVGH @ 6(* %\ RWRVRU DQMP RVIOMDDFIRQDGIVGH UHIHWHQFID




&ROM[\R @ HQHW HGDG GH & KDJ DV\ \X WDQWP MpQ YHWMEDO

/D HQHW HGDG GH &KDJDV HV FDX\DGD SRUHOSDUMR 7WSDQRWRP D FXL 7FX]L 3XHGH
WDQWP MAH GH YDUDV IRWP DV SRUHOQVHFWR YHFVRU SRUWDQUXMRQHV GH \DQJ 1 SRUWD\S DQMV
SRUYD RO GH P DQHUD YHMEDOGH P DGUH D KIR D GXUDQWM HCHP EDWD] R R HCSDWR

(Q ®VYMP RVD: RV @ WDQWP MuQ YHW-DOH YROI @ SUQFISDOYD GH FRQWJIIR \REWH VRGR HQ

DT XH@VSD HVGRQGH © YD YHF\WRUDQ O WDQMXMRQDAXHURQ FRQARDGDV

« (Q$P «UED /DWD @ IQHFFILQ SRU7 FIX] LHQ SHURQDVHP EDUD] DGDVYDUD HQWH \
2 36
« (OUHVR GH WDQW MpQ DOEHE« \H XEIED HQ \RWR DO \ HQ DOXQDV WHJI IRQHV

H\SHFTIEDV 2 36
« ([ MMQ YDURVP «\RGRVGIDJ Qu\MWERVWD\DP IHQRVHIEEDFHV \REUWH VRGR HQ BFLk«Q QDFIGRV \ HQ
\X FDSDFIGDG GH HYMPUD WDQWP M Q YHWEDOL\H SURYHHQ DQMVGHCHP EDWD] R

$ SHWDUGH HWR KD\ P XFKDVEDUWHUDVT XH GLIEX@DQ XQD DWQFIHQ RSRWXQD \ GH FD@EDG
. ) D@ GH\HQEIQDFILQ\ DFWD@DFIpQ GHCSHYRQDAGH \DAG
« 3«\BIGD GH \HI XIP IHQR GH @ P DGW\ \K KIR D
. &WFXMRVGH DWQFILQ IDI P HQBGRY
« (M P DWDFIuQGH @ HQHWP HGDG
« YD SURUGDG IQWAMFIRQDO SRGIED

(QUHVXP HQ DXQT XH H[ MMQ KHUDP IHQWYSDWD SUHYHQU WDWUHCGR KDJ DVYHWFDO
SHUMMQ REWE FXBVHWWXFWWUWDEIV FX@WEIV\ \RFIDGIVTXH @@ M»Q HODFFH\R GH OV
SHURQDVD H\RV\HYIEFIRV

/D ,QEIDWD ,EHURDP HUEDQD el IQ] ¥Q EHE« FRQ& KDJ D\

/D ,QEIDWD ,EHURDP HUEDQD \REUWH &KDJDV &RQJ«QMR el lQI¥Q EHE« FRQ &KDJDMV IXH
DSWEDGD HQ @ ; ; 9, &XP EW ,EHURDP HUEDQD GH $QGRUD \ KR\ \H [P SGIP HQ® HQ
RFKR SDVHV $UHQWMD %DMO &RBP EID (O6DYDGRU (\SD*D * XDWP DO +RQGXWDV \
3DWDJ XD\

P SXGDGD SRUD 6HFWBWBD * HQHWO,EHWRDP HUEDQD 6(* % \ FRQ HODFRP SD: DP HQR
WFQER GH ) XQGDFIuQ 0 XQGR 6DQR @ ,QFIDWD EXVFD H® IQDUD WDQWP MpQ YHWEDOGHO
& KDJ DVFRQ XQHQIRTXH P X@GIP HQURQDOHT XMIWR \ FXGXD® HQM GLYHUR

$ FFIRQHVFOYH
) RUBGIFHURV\MMP DVGH \DBG FRQH\SHFIDARFR HQ HGBUP HUQLYHGGH DWIQFILQ
« 3WRP RYHUHDFFH\R HT XMPWR DGGIDI QU\MER WDVDP HQR \ \HJI XIP HQWR
., QFRBRWDUD SHUSHFWD GH J « QHIR \ GLYHWIGDG FX@WDCHQ ® DWQFILQ
« P SGIP HQMUD HWADWI ID (70 , 3GVGH @ 2 36 TXH DP S O H® IQDFInQ GH @ WDQWP MpQ
YHWFDGGH® + \ O VY DVFRP R WP El«Q GH @ KHSDW/%\ GHG& KDJ DV




2 EMWR\ DGEDQFHGH @ JX D

2EMMYR D\XGDUD TXH WRGR HOSHURQDOGH \DAG IQFRWBRUH SEFWDV TXH KDIDQ O
DWQFILQP £VFOW IQFGMYD \ WH\SHWMR\D

$ GDOFH HWE GlW IGD D ® \RW@DG GHOHTXISR GH \DBG FRP R SRUHMP S® SIRIHVRQDGIV
GH @ P HGEIQD EIRTXP IERV DV SURP RWRWV DV DJ HQMV \DQMBURY HQHWP HURV DV SHURQDO
FXP SBHQGR IXQFIRQHV DGP IQVADWDY UHIHHQWMY FRP XQWBURY \ RWRV SIRIHMRQD®IV TXH

HWYQ HQ FRQBFWR FRQ ® FRP XQGDG

/D JXD FRP EIQD P DRV FROFHSWD®V \ KHUDP HQ®Y SEFWDV FRQ HOIIQ GH WDGXFIU
FRP SURP MRV QDFIRQDGV H IQMDFIRQDGIV HQ RUHQWFIRQHV FRQOFUHDY SDUWD HOWDEDIR HQ
WULRUR 0 £V TXH XQ P DQXDODFDG«P I[ER \H SUHVHQ® FRP R XQ IQWAKP HQR SUEFWFR TXH
EXVFD IRUBGIFHU OV FDSDFIGDGHV GHOSHURQDOGH \DGG HQ KV DFWIGDGHV FRWSIDQDV \
SWRP RYHUXQD DWIQFIuQ BASHWR\D IQFGMYD \ GH FD@DG

* 4 X« WHDAGDG TXHWHP RV WDOMRW DU AUHFKDV GH @ GHWI XDGDG VXWMQWGD HQ
HYLGHQF LDV

(Q$P «UED /DWDD \ HC&DUEH \H DYDQ it HQ LI XDGDG GH J «QHIR KR\ KD\ ®\ HVP £V\{1@GDV
SRAMEDVH\SHFTIEDVA P D\ RUHFRQRFIP IHQR GH ®VGHUHFKRVGH @VP XMW\ GLYHWGDGHV
61Q HP EDUR @V GHWI XDGDGHV I XHQ SUHVHQWMY 0 XMUHV\ GLYHWIGDGHV WAQHQ GLLIE XGRGHV
SDW DFFHGHUD ® \DBG D @ HGXFDFINQ D HP SBIRVIRWP DOIV\ D HVSDFIRVGH SDWEISDFIpQ
SRGED 7DP ElkQ DWXP HQ GH P DQHWD GH\SWRSRWFIRQDGD OV MWDV GH FXIGDGR R
WP XQHIDGR  (WBV EWHFKDV QR KDQ GHWDSDWHFIGR SRU HOFRQADUR P XFKDV YHFHV \H
SWRIXQGIDQ FRQ OV FUMY HFRQUP IEDV \DQWUDV F@ £WDV\ SRG¥EDV TXH DIHFWQ D @
WHI IpQ

(Q® SEFWD HWBV GHWI XDGDGHV KDFHQ TXH P XMUHV\ GLYHMGDGHV QR MHP SW SXHGDQ
GHFIGIU\ GH\DUR@WH EWP HQM 6X DXVRQRP D VH YH DIHFVBGD HQ YDUDV GLP HQURQHV
TXH HWE Q FRQHFVBGDV HQWH V™

$ XVRQRP D IVED YIRBIQFIDVGH J « QHIR \ DFFH\R D © \DAG
/D DXVRQRP D I'ED \MJ QUIED SRGHUGHFIGIUNREW HOSIRSIR FXHISR \ YIYIUXQD YIGD @EUH GH
YIRBIQFIDV
«  3HWMMQ DERVQYHBVGH YIRBIQFID GH J « QHIR TXH @ MIQ @ YIGD \ @ \DBG GH OVP XMBIV
HQ P £V GH P XMWV IXHIRQ YFWP DV GH IHP IQEIGIR HQ $P «UED /DWD \ HO
&DUEH &(3$/
« /DVP XMBIVSREBV XWDGV 1QG I HQDV DIWRGHVFHQGIHQMVR P LJ DQWVHQ WHQMQ P D\ RUV
EDWHWDY GH DFFH\R D \HWYIEIRVGH \DGG 1 DFIRQHVS8QGDV\ 5&3 /$& FDWHO
GH OV P XMWV HQ WXDFInQ GH SREW] D QR ®J D DWQGHWH FXDQGR ® QHFHWMD & ( 3%/

« 0 £VGHO SRWMU D FROQWXWYVSRUIDW GH GIOHUWR GH WAP SR R SRUGIM-UP IQDFIpNQ 2 36

« /D HWM P DWDFIHQKDFID SHURQDV/* %74 WGXFH \X DFFH\R D DWQF It Q DGHFXDGD
« /D IHFXQGIGDG DGROGIHQM HQ JUDQ SDWM QR SOQLIEDGD I XH MHQGR XQD GH @VP £V
DEDVGH® XQGR UHVAII IHQGR SWR\ HFVRVGH YIGD 81)3$



(Q WHVXP HQ O YIRGIQFID GH J «QHWR \ OV EDUWHWY HQ HOMMP D GH \DGG @ M»Q @
DXWRQRP D I'VED GH P XMUHV \ GLYHUGDGHV \ WGXFHQ WXV SRVEI®DGHV GH
DFFHGHUD DWQFIpQ RSRUWXQD \ GH FD@sDG

$ XVRORP D HFRQUP IED IOQVHWFIUQ GHMI XDAHQ HAP HIFDGR GHWDEDIR \ FDU D GH FXIGDGRV

/ D DXVRQRP D HFRQuP IED WJ QLIED SRGHUDFFHGHUHQ ) XDG@DG GH FRQGIFIRQHVDOADEDRR D
O SRWFFILQ\WRFIDA D ®&VWHFXURVCOQHFHWDWURYSDW J HQHWUIQJ LH\RV

. /D SDWEISDFINQ @ERWAHP HQAQD HVP HQRU\ P £VSUHFDUD HQ $P «UED /DWYD P £VGH
©® PG GH OV P XMWV WDED® HQ © IQRW DEDG MQ QI B\RV HWBEGV QL
SIRWFFIHQ\RFIDO2 |7

« /D \REWFDU D GH WDEDIR GRP «\MER \ GH FXIGDGRVQR UWHP XQHUDGRV WHV YHFHVP D\ RU
TXH HQ ®V YDIRQHV @ M \X IQHFIUQ ®ERWO\ WHGXFH \X WAP SR GMSRQE® SDUWD @
IRWP DFIHQR HADXWRFXIGDGR & (3$/

(Q WHVXP HQ OV P XWMUHVWDEDNQ P £VHQ FXIGDGRV QR WHP XQHUDGRV MQ SDJR \
P HQRVHQ HP SGIRVIRWP DBV @& TXH BSHEEXW HQ \KVIQI IRV \X SIRWFFILQ \RFIDO
\ \X DFFH\R D \D®G GH FD@DG

$ XVRORP D HQ ® VRP D GH GHF MROHV P XMUWHVFRQ SUHHOFID @ MdGD HQ H\SDFIRVGH SRGHU

/D DXVRQRP D HQ ® \RP D GH GHFMRQHVHV D SRVEIWGDG GH SDWFISDUHQ ®V G DUHV GRQGH
\H GHIIQHQ SRAWEDV WHFXURV\ SURUGDGHV HQ @ SROWFD © HFRQRP D ®VMQGIEDWRV\ RWRV
H\SDFIRVGH SRGHU

. (QO WIIHQ ® HSHWHQBFILQ GH OVP XMUHVHQ H\SDFIRVGH SRGHU\ \RP D GH GHFIMRQHV
MIXH MHQGR GHWJXDO HQ OV P XMWV DYQ RFXSDQ XQ WWFIR GH ®V HWD: RV
SDUDP HQBURY 8,3 \ DSHQDVHO  GH ®VFDU RVGIHFWRVHQ HP SB\DV & (3$/

o 7THQHQ P £VREWEFX®V SDW DFFHGHUD FW&KGMRV WAHUD \ WIFQR®J D ® TXH UHVAIRJ H \X
FDSDFIGDG GH HP SUHQGHW SDWW¥ISDUHQ H\SDFIRVGH SRGHU

(Q WHWXP HQ @V P XMWV W XHQ WQHQGR P HQRUSUHVHQFID HQ H\SDFIRV FOYH GH
WRP D GH GHFMRQHV @ MPQGR @ GLYHWGDG GH SHUSHFWDVSDUD FRQUAKIUSRGEDV
H IQUWAXFIRQHVP £VMWRY IQFGMYDV\ HIEEDFHV

IXHOM &(3$/ (®P HQRVFOYH
SDW DEDQY DUD DXWRQRP D GH OV
P XMUHV\ O LJ XDGDG GH J « QHWR



3HWSHFWYD GH J«QHWR LOWMUFXOXWDAGDG H IOMWHFFIRQDAGDG ,QFRISRWDFIUQ GH
HQIRT XHV LOFOXVLYRV\ QR GLVFUP LODVRURY HQ @ DWQFLp1Q VDQMBUD ' LIHUHQFID L] XD@DG
' HTXIGDG

(OMH[ R HQJ « QHWR \ @ FROWKFFLQ GH J « QHWR
6H[ R\ J«QHWR  FXE£OHV @ GLHWHQFLD"

(OWH[ R \H WHIIHW D OV GUHWHQFIDV ELIR@J LFDV HQAMH P XMUHV YDURQHV\ SHURQDV IQMUH]
FURP R\RP DV pU DQRV BISIRGXFWRY KRWP RQDV 3RUHMP S® ©® FDSDFIGDG GH JHWBU\ GDU
D Q]

(0J«QHR HQ FDPERR QR HV ERRQJIER HV XQD FRQWKFFLLQ VRFIDO\ FX@XWO & DGD
\RFIHGDG GHIIQH T X« FRQGXF\BYV B\SRQDEIGGDGHV\ RBIVH H\SHWDQ GH @V SHURQDV\HI ¥/Q
X VH[R 3RUHMP S@® TXH ®VP XMUVVHDQ TXIHQHVP D\ RP HQM FXIGDQ D Q& DV RV SHURQDV
DGXWDVP D\ RBMV\ SHURQDVFRQ GMDSDFIGDG HVXQD FRQWKFF I Q \RFIDAGHOARAGH J « QHIR
GH OVP XMUHVHQ O YIGD GRP «\\ED

(MWBV IGHDV FDP EIDQ FRQ HOWAP SR \ HOQWH FX@WYV /R TXH HQ XQ GJDUW FRQMGHWD
eQRWP D® SDWD P XMWHVR YDUWROHV HQ RAR SXHGH VHUGILHUWHQM

(Q UHVXP HQ

(Q VDG HWD GUHWHQFID HV FOYH P IHQADY HOVH[R GHWUWP IQD D\SHF\RV EIRQJ IERV SRU
HWMP S® HOHP EDWD]R HQJ « QHWR IQG\ H HQ FuP R FDGD SHWRQD DFFHGH D @ DWMQFILQ T X«
IP SRUDQFID VH ® GD D WX FXIGDGR R T X« EDUHDVHQ HQD



"H HWV IGHDV XU HQ HWMUHRWSRV \ VHVIRV SRU HWAP S& TXH OV P XMWV GHEHQ
HQFDW DUH GHOFXIGDGR R TXH ®VKRP EUHV QR QHFHWRQ KDFHUH FRQWRGIV GH \DBG (WRV
HWMUHRWE RV J HOHWQ GHWI XD@GDGHY SRU XH FRB®FDQ D XQ J XSR HQ GHWHOQWND IBHOQWM D
RWR

/ DV GLHUWHQFIDV HQAH YDIRQHV \ P XMWV QR \RQ XQ SWRE®IP D HQ V P WP DV SRUXH OV
SHURQDV SXHGHQ WQHU GIMDRY REIV \BBDV R FDWDFWUMEDY MQR TXH HOSWRE®IP D
DSDUHFH FXDQGR H\DV GILHWHQFIDV\H RU DQJDQ HQ XQ MWMP D GH GHWJ XDGDG GRQGH XQDV
SRVEIRQHV \H YD@WQ P £V TXH RWDV\ GH P DQHUD WMMP £EWD \H DMJQD P £V SRGHU
SUHVM IR R WHFXWRV D XQ JXSR KIMMUEDP HQM @V YDWRQHV HQ GHWP HQR GHORWR OV
P XMUHV\ GLYHWGDGHV

(QRQFHV MWD XDV VH WHIHW D HWD HWAXKFWWD GH YDEWFIQ GHWI XDOTXH FRQYIHWM O
GUHWQFID HQ GHWI XDGDG DO HWBEGIFHU TX« DFWIGDGHV DWEXWRV R SRVEIRQHV \RQ
FROUGHWDGDV\XSHURUHVH IQHURBV \ T Xl QHVWAQHQ DFFH\R DCSRGHU DABFRQRFIP HQR \ D
®VEHQHIIFIRVP DWMUD®IVR P Ep @RV

(GWREGIP D QR \RQ OVGILHWHQFIDV MOR OVMWDU XDVR YDRWF IRQHVGHWI XDOIVT XH \H DWP DQ
D SDWJGH H\DVGIHUWHQFIDV

/D SHYSHFWYD GH J «QHWR HV XQD IRWP D GH P WDUO® WD@DG SDUWD HOMQGHUFuP R HWBV
GULHUWHQF IDVVH WDQMRWP DQ HQ GHMI XDGDGHV\ EXVFDUIRW DVGH GH\DW XOWD

8QDQE @Y GH J «QHWR HVFRP R FXIGDUXQ MG Q /R TXH YHP RVHQ @ \XSHUIFIH QR UHIGID O
FRP SGINGDG GH OV W FHV HOMHO] DGDV GHEDRR QL® IXHUD FRQ TXH HWEQ DUWDL DGDV DO
WHR &RQ HODQE YV GH J «QHWR RFXWH DOR VP IOU ' HEHP RVH[ DP IQDUOV FR\WDV GH DEDFRR
KDFID DUED \ FRP SUHQGHUD WHD@DG GH @ SREOFInQ ®FDCSDWD FRP SUHQGHUDVFDX\DVGH
FuUP R\ SRUT X« HOSRGHU ®VGHUWHFKRV\ HCDFFH\R D WHFXURV UHOFIRQDGRVFRQ @ \DAG H
GIMAEE X\ HQ GHMJ XD® HOWM HQWH BVJ IXSRVGH XQ WUMRUR

/D SHYSHFWD GH J « QHIR \ HODQE QVGH J « QHUR \RQ KHUDP IHOWY FRP S®IP HOWUDV



+(55%$0 (17 38178%/

([DP IQD FuP R VH GMMEX\ HQ LRBIV
WHFXURY SRGHU\ RSRUMXQIGDGHV
HOWH P XMWV YDURQHV\ GLYHWGDGHV

6H DS@ D HQ XQP RP HQWR H\SHF TIER
SDWD GIDJ QRWAFDUGHMI XD@GDGHV

SHWP W LGHQWILFDUFDXVDV \
FRQWHFXHQF LDV GH @ GHMI XDGDG

(1)248(3(50$1(17(

(VXQ BIQM SDWD LOMLSIHDUD
WHDAGDG YIMELQ} DUGHWI XD@DGHV \
RUHQMUD DFFILQ

6H LQWJI D GH P DQHWD WDQWYHU/DOHC
SRAEDV SWRJ DP DV SR\ HF\RVH
IQYHW) DFIRQHV

%XVFD WDOMRWP DUHWDV
GHWJ XD@DGHV KDFID @ HT XIGDG

8QHUWXYGIR TXH P XHWAD TXH OV

P XMUWHVWAQHQ P HORUDFFH\R D TXH FROMP S®G OVEDWHUDVGH

FROARGIVP «GIERVSRU XH FDW DQ WAHP SR\ FXIGDGRVSDUWD |DF IOl
FRQHO-XIGDGR GH ©@ IDP 1M HH DFFH\WR

" M8 DUXQSWRI WP D GH\DBG ~

$ DST-DUDV HQ VWDXG QRVD\ XGDQD
o ' HMFWUFXE QGR KD\ XQWDWR GHMJ XDO
o &RP SWHQGHUFUP R DIHFW O DFFHMEW@GDG D RVHYIE IRV
o ' MH: DUHVADWAJ IDVSDUWD HT XIMEWUHDY GHMI XDGDGHV

LWJIXDGDG GH J « QHWR \ HT XIGDG GH J « OHUWR

/D U XD@DG GH J « QHUR MJ QLIED TXH VRGDV OV SHURQDV MQ IP SRUDUVK J « QHIR GHEHQ WQHU
®VP WP RVGHHFKRV\ RSRUWXQIGDGHVHQ @ HGXFDFIuQ HOADEDRR O \DAG R @ SROWD

1R VH WDV GH TXH P XMUHV\ YDURCQHV \HDQ IG« QWFRV MOR GH DVHI XUDUTXH HQJ « QHIR QR
® W VX GHWDUR@ SHURQDOR SWRIHMRQDO 3DWD ®J DR HV QHFHDUR H@P IQDUDOV EDUWHWDY
\RFIDGIV\ FX@&UDGIVTXH J HOHWQ GMUP IQDFILQ R H[ FGMUQ

/D HTXIGDG GH J«QHUWR HQ FDP EIR EXWWD @ MWWFID HQ HOADWR 5HFRQRFH TXH P XNUHV \
YDURQHVCOR MHP SUH SDUMQ GH OVP M DVFRQGIFIRQHV\ TXH D YHFHV \H QHFHWMRQ P HGIGDV
H\SHFTIEDVSDW FRP SHOWDUH\DVGHMI XDGDGHV

(QRWDVSDOELWDYV

/ D L) XD@DG HV HORE MIWYR
/ D HT XIGDG HV HOFDP LOR SDWD @4J DU
6(* %



e/ D HTXIGDG GH J « QHIR HQ VDOXXG W QULFD @ DXVHQFID GH GLVSDUGDGHV
LQQHFHVDUDV HYMDE®V H LODY HQWH P XNHUHV\  YDURQHM
2 U DQJDFIpQ3DQDP HUEDQD GH @ 6DAG

e

(Q\DAG LI XDGDG
HVGDU® P P R
(TXIGDG GH J «QHWR
HVGDUD FDGD
SHURQD ® TXH
QHFHWD SDWD
DEDQ DUHCP P R

EHQHWBU

F 88/ $! (48, $'

3HWSHFEWD IOWMWNHFFIRQDO

/ DV GHVMJ XD@DGHV QR DIHFVMQ D VRGDV OV P XMUHV GH ©® P M D P DQHWD /D SHUSHFWD
IOMWHFFIRQDO SHWP MW DQDQDU FUP R IQMWDFWDQ J«QHR FOVH \RFIDO HWQID HGDG
RUHQWFILQ \H[ XDO GMDSDFIGDG R GJDUGH WMGHQFID JHQHWDQGR P YASEV IRWP DV GH
GMFUP IQDFINQ

SHUSHFWD IQWMUEF X@UDO

/D \DGG WP El«Q \H YH DWDYH\DGD SRU® GLYHWGDG FX@UWDO 8QD DWQFIHQ HT XMIWD
UHT XIHWH WHFRORFHUW YDEWURV\DEHUWHV GIQJ XDV\ SE FWDVGH FDGD FRP XQGDG

(MP s®V
« 0 XMUBVIQGJ HQDVFRQP HQRVDFFH\R D HGXFDFIHQ\ \DGG
« 0 XMUVWDQVFRQP D\ RBVV\DVGH GHVHP SR\ YIRBIQFID IQWAMFIRQDO

5HFRP HQGDFIRQHV
. QFRISRDUQWSHWVR P HGIDGRUHVIQMUF XGXDENV
« SH\SHBUDV S FWF-DVGH \DGG WDGIEIRQDBIV IOMJ & QGROVGH P DQHUD FRP SGIP HQWUD
FXDQGR \HD SRVE®|
« 9DRWUGH \DEHWVDQFHWD®IVR FRP XQUBURY




(QWHVXP HQ

o (Q «QHIR HWKF\XUD GHW XDGDGHVHQ HADFFH\R D @ \DAG

. /D IQMUHFFIRQD@DG P XHWAD FuP R HWBV GHMI XDGDGHV \H SWRIXQGIDQ DO
FX] DUH FRQ RWDVGIP HMRQHVGH IGHQWEDG

« /D IQMEX@DEDG BFXHWED TXH QR KD\ XQYQIER P RGR GH HOMQGHUD \DG(G
\ TXH BIFRQRFHUD GLYHWGDG FX@DOHV FRQGIEILQ SDWD J DIDQWDUDWQFIQ
GH FD@EDG\ MQ GMFUP IQDFIUQ

5HFRQRFHUDV P YMS®IV GHW XD@BDGHV J «QHIR HWID FO®WH HGDG
RUHQWF L Q VH[ XDOR OXJ DUGH IHMIGHQFID  HV FOYH SDUWD DERWGDUMD
DWQF L1 Q VDQMDUD GHVGH HQIRT XHV LOFOXMVIYRV\ QR GLVFUP LODVRURY

(QRTXHGH" HWHFKRV + XP DQRVH ,J XD@GDG DOW @ @i\

&RP SIRP DMRVORWP DWRVT.XH B\SDGDQ XQD DWIQF 11 Q HT XMIWD HQ\DGBG
* DUDQWDUXQD DWQFILQ HT XMIWD \ GH FD@DG HQ \DGG P STFD WHFRQRFHUT XH QR \H WD\
\R® GH XQ IGHDO«WER R XQD EXHQD SWEFWD SURIHVRQDOMQR GH XQ FRP SURP MR ®lJ DO\
SROWR GH ®V (WBGRV DVXP IGR P HGIDQW WDWBGRV\ P DUFRV QRWP DWRV TXH DP SDWDQ HO
GHUWHFKR D @ \DBG O LJ XDGDG\ @ QR GMWUP IQDFINQ
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" RFXP HORVARSRUWM \ SUE FWRVSDWD
\HI XIWIDEDNQGR HQHT XISR
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+DE@UGH DFFH\R D ©® \DGG [P SBED WHFRQRFHU TXH OV EDUWHDY QR \RQ XQYHWD®V QL
DEVADFVBY MQR TXH \H H[SWI\DQ GH P DQHWD FRQFUHVD HQ FDGD WUMRUR IQWAMFINQ \
FRP XQGDG e(P SH]DQGR SRUFD\Df SURSRQH XQ DERWGDM \WMYDGR TXH D WDY«VGH GLYHWRV
HMFIEIRV GH DXVRGIDI QUWER IQUAMXFIRQDO\ WUWALRUDO SHWP W IGHQWIEDU OV SUQFISD®IV
@ MIFIRQHV TXH REWDFXQDQ HODFFH\R GH\GH S FWEDV DGP IQMADWYDV\ QRUP DWDV TXH
UHVAIQ) HQ GHUHFKRY KDWD HWMUHRWSRV\RFIDGBIV TXH FRQGIEIRQDQ ©® DWQFINQ (M HQRTXH
EX\ED YMEIQDUDV GHWI XDGDGHV WHFRQRFHUDV SIRSIDV @ MIFIRQHV\ DEUUFDP IQRV KDFID
BI\SXHWBV P £VIQFGMYDV\ HT XMIWDV HQMQGIHQGR TXH @ WDQMRWP DFIpQ FRP HQ D HQ ®V
HT XISRV HQ OVIQWAMFIRQHV\ HQ ®VWUMRURVT XH KDEMDP RV

3LEFWED e/ RVHUMUWRWSRV\ \KXVFRQWHF XHQF ID\f

/ RVHWMUHRWS RV \RQ FUHHQFIDV J HQHID@DGDV \RE W @V DWEXRVR FDUWDFWUXEDY TXH
VH FRQUGHWD TXH WHQHQ R GHEHUDQ WQHU P XMUHV\ YDURQHV 2 SHWDQ FRP R QRWP DV
\RFIDBIVT XH IQG\ HQ HQ ®VHBIFFIRQHV ®VFRP SRUDP HQRV\ OVRSRWXQGDGHVGH OV
SHURQDV

3RUHMP S® \XHBIQ DSDUWHFHUVHW RV HVAKFWWUD®IVHQ @ DWQF I Q HQ \DBIG D\RFIDGRVD
OV P XMWV \ HOGRRUIVER ®V YDRQHV\ @ \DGG SWHYHQAND O P DWIQIGDG FRP R
P DQGDWR ©® GHWD®UDFINQ GH ®V \DEHWV DQFHVD®IV GH ®V SXHERV I1QGJ HQDV ©
Gl MP IGDG GH ®VGHWFKRVGH OVSHURQDVP LJ IDQMV @ FRQFHSFIQ GH GHSHQGHQFID
GH OVSHURQDVDGXWDVP D\ RBMV\ FRQ GMDSDFIGDG HQAH RWRV

&R QD

, ,GHOWIFDFIuQ 3IHQWHQ GH TX« IRWP D \H P DQLHWDQ @V HIWMUHRUWBRY HQ \X £P EMR
OERWO \BQAR HQ OV HOFIRQHVSWRIHVRQDBIVFRP R HQ OV S FW-DVTXH HCHMUFIEIR GH
\X SWRIHVpQ WDEDIR IQYRGFWD WDVPQGR GH FRQIRWP DUXQD OB

., ,P SDF\R 5HI®I[ IRQHQ \REW OV FRQHFXHQFIDVH\SHF TIEDV TXH WAQHQ HQ © YIGD GH
OVSHURQDV\ HQ ® FD@DG GH @ DWQFIQ

»  WDOQMRWP DFLHQ (@@Q XQD R YDUDV P DQUHWRFIRQHVY GH HWMUWHRWERY GH O O
REWQGD \ HOERWHQHQ J XSRVXQD R YDUDVHWADWAJ IDVSDW \X HUDGIEDFIpQ



. 3RWFRBVFMERVFRQ SHUSHFWD GH J « QHWR
. QFRBRWFIPQ GH IQMSWHWVR P HGIDGRUHVIQWMUF XX DGV

. &DP SD? DVIQMWDVGH \HQVEIQDF InQ
. 0 ROVRUHR SDWFISDWR FRQ X\XDUDV RVGH BV\HWYIEIRV
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SEFWFD  5HFRORFIHQGR @VGHW XDGDGHVHQ HMFFHWR D @ \DAG

(DFFH\R D @ \DGG QR HVL] XDCBDWD VRGDVOVSHURQDV MQR TXH HWE FRQGIEIRQDGR SRU
IDFVRBV \RFIDBIV HFRQUP ERV \ FX@XWDGVN /DV GHWI XDGDGHV HQ \DGG DIHFWWQ GH
PDQHWD GLHWHQFIDO VHIYQ J«QHIR FOWH \RFIDO HW@D HGDG RUHQWFIQ \H[ XDO
GMFDSDFIGDG \ RWDV GIP HQURQHV GH IGHQOWEDG (W GILHUHQF IDV GHWIWP IQDQ T Xl QHV
SXHGHQ DFFHGHUFRQ IDFI@GDG D HWYIEIRV GH FD@BDG \ T XkQHV HQWHQWQ EDUHDY
H[FOMpQ R GIVFUP IQDFIMQ WHSWRGXFIHQGR GHWJ XDGDGHV HWKF\MWDEV HQ @ DWQFIHQ

\DQUBUD

3RU HWP S®& SHURQDV SHUWMQHFIHQMV D FRP XQGDGHV 1QGJ HQDV \KHBIQ HQUHQWU
EDWHWDY @ ¥AMEDV\ FX@WDEN HQ ®V FHQARV GH \DGIG ® TXH GILIEXW® \X DFFH\R D

\HYIEIRV DGHFXDGRV 4 XIHQHV WHQHQ GIVFDSDFIGDGHV ['VEDV SXHGHQ HQFRQWDUT XH @V
FHQARV GH \DGG QR HWEQ DGDSWGRV WP SDV ED:RV DFFHVE®V @ MIQGR \X
SRVEI@GDG GH WHFIEIUDWQFIHQ RSRUXQD 3HWRQDV WDQVR /* %74  SXHGHQ HQUHQWU
GMFUP IQDFIMQ R IDE® GH IRWP DFIpQ GHOSHURQDOWQWDUR @& TXH WHGXFH \X DFFH\R D

\HYIEIRV GH \DBG VH[XDO\ P HQBOWHJI XIRV\ UWH\SHWR\RY (Q JRQDV XDV OV P XMWBV
HP EDUWD] DGDV SXHGHQ WQHUT XH YIDIDUOU DV GIWBQFIDV SDWD WHFIEIUDWIQF I Q SWHQDWO
P IHQADV TXH TXIHQHV YIYHQ HQ ] RQDV XUEDQDV DFFHGHQ FRQ P D\ RUIDFIGEDG D FHQARV
GH \DGG (WBV GLHWQFIDV GHWLWP IODQ TXlkQHV SXHGHQ DFFHGHU FRQ IDFIGEDG D
HYERRV GH FD@DG \ TXkQHV HQUHQMQ EDUHWDYV H[FGMHQ R GMFUP IQDFINQ

HSURGXFIHQGR GHW XDGDGHVHAKF\DGIVHQ @ DWQF It Q \DQWDUD



& ROMJ QD e& DP IODVD GHGBSRGHU HMFFHWR D @ \DAGE

2 EMWYR GH © GIQEP IED
9 MEIQDUFLP R OV GHWI XDGDGHVHWXF\XIDGVIP SDFVBQ GH P DQHWD GLHUHQFIDGD HQ HO
DFFH\R D ©@ \DGG SRQHQGR HQ HYIGHQFID ®VSWIG IRV\ OVEDWHWDVT XH DWDYLH\DQ OV
SHURQDV WHIYQ K J«QHR FOWH \RFIDO IGHQMSDG HGDG RUHQWFINQ \H[ XDO
GMDSDFIGDG  SHWMQHQFID «V@IED R &J DUGH BMGHQFID /D DFWIGDG EXWD TXH OV
®VSDWEISDOMVH[ SHUP HQMQ FRIBSRID® HQM O GIMBQFID TXH J HQHWDQ OVIQHT XIGDGHV
\ SXHGDQWDQMRWP DD HQ HWDWAJ IDVGH DFFILQ

" HVDUR@R SDWR D SDWR

__ 3USDWDFINQ
. (QAHIDUD FDGD SDWFISDQM XQD \BUAD FRQ XQ SHUIDIEWIR HM P XMUIQGJ HQD
TXH YIYH HQ ]RQD XUWDO RRYHQ WDQV YDWiQ FIVGH FOWH P HGID XEEDQD SHURQD FRQ
GMFDSDFIGDG P RWI HW
. 0 DUFDUHQ HOSDR XQD GHD GH SDWAGD FRP ¥Q\ XQ H\SDFIR DP S@ SDUD DYDQ DUR
UBWRFHGHU

/HEXUD GH DIIWP DFIRQHV
. /HHUHQ YR] D@® XQD VHUH GH IWD\HV YIQFXOGDV D H[ SHUHQFIDV HQ \DBG HM e3XGH
DFFHGHUD XQ FROQWROP «GIFR FXDQGR ® QHFHMW MQ TXH P LMMDFInQ HFRQUP IED
IXHUD XQ REWE FX®f
. 6LO DI DFIpQ DS@D DCSHUIOT XH G VRFu D @ SHURQD GD XQ SD\R KDFID DGHOOQWM
6LOR DS@D SHW DOHFH HQ\X GJ DUR GD XQ SD\R DWE V VHJI ¥ \H IQGIT XH

$OWIP IQDU \H IQYMD DOJ IXSR D REVHWYDUFPP R TXHGDURQ GMAEXIGDV OV SRVEIRQHV
TXl«QHV HWEQ DGHOQM \ TXikQHV DWEV (MDD [P DIHQ WG @&V SWIGJ IRV \
GHWJ XDGDGHVHQ HMFFHWR D @ \DA&G

SHIGI 1uQ J XIDGD
. BHOWP HQRYV * 4 X« HP RFIRQHVDSDWHFIHUIRQ DOT XHGDUP £VDGHDQM R P £VDWE V!
. ' HW XDGDGHV YMEIQDGDV 4 X« IDFVRBV HXEBUIRQ GHFIMYRV SDWD HODFFH\R D @
\DGG"
. 5HOFIPQ FRQ ® SEFWD SWRIHMRQDO® & P R \H BHSURGXFHQ HWDV GHWJ XDGDGHV HQ
QXHVAD IQUAMF I Q R WILRUR"

/DMRWP DFILQ
(QJXSRVSHTXH? RV
,GHQWIT XHQ XQD GH @®VGHMI XD@DGHVTXH TXHGDWRQ P £ VHYIGHOMVHQ ©@ FDP 1QD\W
" MHEHQ XQD HWDWIID FROFWBHW SDW WHGXFIUWD R HEP IQDW HM SWKRWFRAV
IQFGMYRV DMMUMV D] RODE®IV GH IQUDHVAKFWXUD P HGIDFIpQ IOWMUFX@UDO FDP SD3 DV

IOMUDDVGH \HQVEIQDF I Q
&RP SDWBQ OVSIRSXHWDV\ D\1FIHQDVFRQFRP SURP MRVIQWIXFIRQD®IVSRVE GV




& OYHVGIGE FWEDVSDUWD | DFIBBGHY DV

« $\HI XUDUXQ H\SDFIR GH FXIGDGR H[ SEEDQGR TXH @ FDP IQDV® QR HV XQ MHJ R MQR
XQD WSUWVHQWFIpQMP Ep@D TXH EXWD HP SDVD \ FRQFIHQFID

«  8\DUSHUIBIVGLYHWRVT XH WHI GIMQ WHD@EDGHV F HUF DQDVDOMWMRUR GHQJ IXSR

« ' HWBFDUTXH QDGIH HO H GuQGH TXHGH HQ @ FDP IQDW DV IXQFIRQDQ WP EkQ OV
GHWI XDGDGHVHAKF DGV

« &HWDUVHP SW FRQ HOHWM GH DFFIuQ WDQURW DGRWD SDW TXH ® DFWIGDG QR
TXHGH \R® HQ @ \RP D GH FRQFIHQFID

(MP S®VGH 3HUIBIV
« 0 XMUQGJ HQD TXH YIYH HQ XQD FRP XQGDG XIDOIQ WDQ\SRWM SYE@R
« -RYHQWDQVTXH EX\FD DWQFIQ HQ\DAG \H[ XDO
« 9DYQFIVGH FOWH P HGID FRQHP S®R IRWP DO REW \RFIDO
« 0 XMUP LJ IDOW MQ SDSHBIVHQ W) O
« 3HURQD P D\ RUFRQ GIWFDSDFIGDG P RW} TXH YIYH \RD
« $GROIFHQM HP EDW] DGD GH XQ EDUR SHUL«UER
«  9DYLQ DIRGHWFHQGIHQM FRQWDEDIR IQRWP DO
. 0 XMUXQYHWMPUD FRQDFFH\R D P HGIEIQD SWISDJ D
« 3HURQD QR EIQDUD T XH WHT XIHW DWQFILQ SVERQJ [ED
« 1B D GH XQD IDP I XWOTXH GHSHQGH GHOKR\SMICSYE®@R P EVFHFDQR D NP
GH GIMBQFID

(MP S®VGH ) ID\HV DIIP DFIRQHV
&DGD YH] TXH DS@ XHQ DCBHUIO® SHURQD DYDY D R WHWRFHGH \HI ¥Q ® FRQW QD

3XGH DWQGHW H HQ XQ FHQAR GH \DGG FHWDQR D P LFD\D MQ \MQHUT XH YIDUDU DV
GIMBQFIDV
& XDQGR QHFHVW P HGIEDFIHQ @ WFIE GH P DQHWD J DDWIMD R SXGH FRP SWDUD MQ T XH
DIHFVBWD P LHFRQRP D
( CSHWRQDOGH \DGG P H WDW FRQ BI\SHWR \Q EXWDV QLSWHMIEIRV SRUP LIGHQWSDG R
DSDUHQFID
3XGH H[SUA\DWP H HQ PL GIQIXD P DWIQD \ \HU FRP SWQGIGR D MQ EDUMWDV GH
FRP XQEDFIuQ
7XYH FROWRGIVP « GIERVUHI XOUHVGXWDQM P LIQDQFID \ DGRBIVFHQFID
BLQHFHVMR XQ \MIDR FRQ FXDO XIHUM\SHF DO FRQWJ R IHFKD HQ XQ SO] R UD] RQDE®I
0 LMWDFILQ P LJ IDVRUD R \RFIRHFRQUP [ED QXQFD IXH XQ REWE FX® SDW DFFHGHUD @
DWQFILQ
(OFHOAR GH \DBG GRQGH P H DWAQGR FXHQW FRQ WP SDV ED? RV DGDSWDGRV \
DFFHVEIGEDG IVED
(QP LHP EDWD] R WYH \HJI XIP IHQR FRP SBVR FRQHFRJIWDIDV\ FRQARBIVDGHFXDGRV
5HFIE IQRW DFIuQFOW \ FRP SGMD \REW \DAG \H[ XDO WHSURGXFWYD



& XDQGR WYH XQ SWIREGIP D GH \DAG P HQWO HQFRQW SWRIHMRQD®I GNSRQE®GIV \
DFFHVE®GIV

OLIDPIID QR WYR TXH HOGJ IUHQAH FRP SWDUD® HORV R SDJ DU XQ WDWP IHQWR
P «GIER

1 XQFD P H VHQWGMWUP IQDGR D SRUP LHGDG J «QHUWR HWID X RUHQWF I Q VH[ XDODO
SHGIUDWOQFILQ

3XGH YDFXQDW H MQ GLIEXGMWGHVHQ VRGDVOVHWSDVGH P LYIGD

OLHP SGR PH JDWDWQWD FREHWWD GH \DAG \ @HQFIDV P «GIEDV MQ UHWJ R GH
SHWGHUIQJ UKH\RV

5HFRP HQGDFLuQ SDW HOFIHUH

$QIQDQDU IQYMPUD OV\ ®VSDWFISDQMVD P DUD HWHQD HQ MBIQFIR XQRV\HJI XQGRV
SDWD TXH P SDFW O GMBQFID HQAM ®V FXHIBRV HQ HOH\SDFIR /XHJR DEW @
FRQYHUDFILQ FRQ SUHI XQWVFRP R

« *4 X« GHVI XDGDGHV\H KIEHWRQ P £ VYME®V

e +4 X« BVRBBQGI YHU
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(TXWE DGR @VGHMI XDGDGHV

* 4 X« SRGHP RV KDFHUGHVGH QXHWAR &XJ DU

$ SEDUHDQE BN\ O SHUSHFWD GH J « QHUR SDWD
,GHQWIE DUE DUHUDV T XH HWE Q SBIVHQMVHQ QXHVAR WDEDIR £ WD R \HFVRU
& RQWKXIUHVAD\MJ IDVSDWD H®P IQDUR WHGXF IUDVE DUBUDVIGHQWIE DGDV
0 RQURBIDUDV DFFIRQHV IP SBIP HQWGDV SDW DQD@DUK [P SDFVR YHOUSRUTXH QR \H
BISURGX] FDQ QLHP HUBQ GHWJ XDGDGHVEDIR RWDVIRWP DV

*« & RQ T X« KHUDP IHQWY FRQWDP RV'

(VADWAJ ID ' XDOAADQWHUD@DFINQ\ DFFIROHVSRWWYDV

&RP R YIP RV DOM \WYDFIRQHV GH GHMI XD@DG HWAKFWWUWDO HV GHFIU GH @ H[ MMQFID GH
JXSRV TXH \RQ MMMP £ WDP HOM H[ FAIGRV\ GMWUP IODGRV O W XDGDG DQM @ G\ QR HV
WIIFIHQM SDW JDWOQWDU HO SBIQR JRFH GH WXV GHWHFKRV \ DFFHWR D @V P MW DV
RSRWXQGDGHVT XH RAWRVVHFWRUHVGH O \RFIHGDG

3DW J HQHWUP D\ RHVQYH®IVGH U XD@GDG FROWP RVFRQ GRVHWDWYJ IDVFRP SGIP HQWUDV

. /D WDQWHUD@DFEInQ GH ©® SHYSHEFWD GH J « OHUR

,P S@&D 1QMJ DUD SHUSHFWD GH J « QHUR HQ \RGDVOVE WHDVGH @ SRWD O GJ MDFInQ ®&V
SWRIWP DV \ OV DFFIRQHV D WRGRV ®V QYH®BIV 6H WDW GH DQD@QDUFuP R OV DFFIRQHV
DIHFWQ D KRP EWHV\ P XMUWHVGH P DQHWD GUHWHOM \ GHJ R WRP DUP HGIGDV SDW WHGXFIUOV
GHWJI XDGDGHV\ SWRP RYHUD LJ XDGDG

. $ FFIROHVSRVMWYDVR DIILP DWDV

6RQ DTXH@V P HGIGDV FRUHF\RIDY HSHFTIEDV\ WP SRUDGV D IDYRUGH ®V JXSRV P £V
GHVDYRUWFIGRV SDWD FRUAHJ IU\ WHGXFIUGH IRWP D SURJ BIMYD @V \MXDFIRQHV GH GHWI XDGDG

/ DVDFFIRQHVDIWP DWDV QR \RQ SWIBW IRV MOQR IQWAXP HQRV SDWD HT XIS DUDUFRQGIEIRQHV GH
SDWAGD \ J DUDQWDUL XDGDG WHDAGH RSRWMQGDGHV

/ DV DFFIRQHV SRMMYDV R DIlWP DWDV SXHGHQ \ GHEHQ IRW DUSDWM GH ® HWADWJID GH
WDQWHUDQDFILQ ' H DK HOFRQFHSWR GH HVADWJ ID GXDO

35f&7,&$ &203520,6263$5% (/ &$0 %2
2 EMWR WDGXFIUHADSUHQGI DM HQ DFFIRQHVFRQF BBV



&RP R SDWM GH @ WHI®[ [1Q IIQDOH IQYMD D OV\ BV SDWEISDQMYD SHQDUXQ FRP SURP MR
D@HDGR FRQ HOGHWFKR D @ \DAG GHVGH XQD SHUSHFWD GH J«QHWR \ QR GMFUP IQDFINQ
FRQEDWH HQ ®VHP HU HQMV\XU IGRVHQ OVGIQE P IEDVDQMURUHY

& ROMJ QD P RGH®
e+ 4 X« SXHGR DSRUBUGH\GH P LIRCSDUW FRQWEXIUDCFXP S@ IHQR GHAGHWFKR D @ \DGG MQ
GMFUP IQDFIQ' f

(MP S®VGH EXHQDVSWE FW-DV
e &ROWKFFILQ\ R WHYMuQ GH 3lRWRFR®YV GH DWQFILQ DEHDGR FRQ HOHQRTXH $$%4
" MSRQEWWDG $ FFHVEI@SDG $ FHSWEI@SDG\ & D@DG

o« $FFIRQHV DIIWP DWDV SDUWD SREOFIRQHV HQ WXDFIuUQ GH YXQHWEI®SDG TXH 1QWJI KHQ
J XSRVT XH \H HQF XHQADQ HQ GHWHQWID

o 8\R GHOBIQJ XDM IQFAMYR DGHFXDGR D ®RVYDRUHV\ S FWDVGH OVFRP XQGDGHV

o +HUDP HO®Y GH WHIMAR WHIXIP IHOR \ P ROVMRUIHR FRQ GDWV GHWDJUWIDGRV \ FRQ
SHUSHFWD GH J « QHWR

' HVDUR@R
. &DGD SDW¥FISDQM WGDFW® XQ FRP SURP MR SDWD [P SGIP HQWUHQ \X WULRUR WOFIRQDGR
FRQO HT XIGDG HQ\DAG
« 6HFRP SDUMQHQJXSR\ \H FRQWAK\ H XQP XUDGFRQ FRP SURP MRVFRBIFWRV



$1(;2 , 68* (5(1&,$63%$5%)$&,/,7' 25(6$6

7 * HOHWUXQ FQP D VHIXWR \ GH FRQIIDQ|D SURP RYHUD HVFXFKD DFWD HOB\SHWR P X\XR
\ ©® YDRWFIPQ GH \RGDV OV YRFHV * DUDQWDUTXH @V SHURQDY SDMEISDOMY \H MHQBQ
KDEI®B®WGDVSDWD FRP SDWNAXVH] SHUHQFIDVMQ WP RUD MIEIRVR WHSUH\D@V

7 &ROQWM[ WD@ DU ®V FRQFHSWRV WFQEFRV SUHQBU BV FROMQGRY YIQFX® QGRBV FRQ
HMP S®VFRQFUHAVRVGH O YIGD FRWSIDQD \ GH ®VWUBRURY (R IDYRWFH ©® DSURSIDFIuQ\ HO
\HOWER S FWFR GHODSUHQGI DM

7 9DAGDU\ WHFRQRFHUVDEHWHV GLYHWRV DCP RGHUDU HYMPUD IQYD@EDFILQ GH H[ SHUHQFIDV
R FRQRFIP IHQRVEFD®IV 3URSIFIDUHGGIE ®J R KRU RQBOUHFRQRFIHQGR HODRUGH ®V\DEHUHV
FRP XQWBURV SWRIHVRQDGIV\ GH © H[ SHUHQFID YIYIGD

7 )DFIM®U @ SDWAFISDFIQ HTXMPWYD DWHIXWUH GH TXH WRGDV OV SHURQDV \WMQI DQ
RSRWXQGDGHV SDWD H[ SUHVDUH SUHWDQGR DWQFILQ D GIQEP IEDV GH J«QHIR MWDWUI XD R
SRGHUT XH SXHGDQ @ MPUD YR] GH DO XQRVJ IXSRV

Z 3WRP RYHUXQD SHUSHFWYD GH GHWHFKRV \ GH HTXIGDG HQ FDGD GHEDW WIRJDUD
P WDGD KDFID @ QR GMUP IQDFIpQ\ © MW ID \RFIDG-RP R P DFRVRUHQWGRUHV

5HFRP HQGDFLuQ & KHFNOWASDWD |IDFIMWMGRWHY DV

& 3WRP XHYR HVFXFKD DFWD \ B\SHWR

& & WR XQH\SDFIR GRQGH \RGDVOVYRFHV
* HQHWDUXQF@ D \HI XWR\ GH FRQIIDQ D \HDQ EIHQYHQGDV

& * DUDQWR FRQIGHQFIDEEDG GH ®

FRP SDWMGR

& $FRP SD* R FDGD FRQFHS\WR FRQHMP S®V
WHDOIVGH ®VWMULRURY

& 5SHOFIRQR @ \WMRUD FRQ H[ SHUHQFIDV
FRWSIDQDVGH OVSHURQDVSDWEISDQWMY

& RQM[ D@ DURVFRQFHS\RVWFQERV

& (YMR IQYDE@GDWDEHBV@FDBIVR

FRP XQUBURV

& ) DFIOR XQ GIE ®J R KRU RQWOT XH YDRW
H[ SHUHQFIDV\ FRQRFIP HQRV

& 2 EVHWYR GIQEP IEDVGH J « QHIR MWD XD R
SRGHUT XH SXHGDQ @ MPUYRFHVR J HQHUDU
) DFIBDUD SDWFISDFIQ HT XMPWD YIRBIQFID

& $\HI XWR TXH \RGDVOVSHWYRQDVMQI DQ
RSRWXQGDG GH H[ SW\DUH

& 5HIXHJYR HOHQRT XH GH QR GMWUP IQDFIpQ
HQ FDGD GHEDWM

& 9XHOR D HQP DWFDUDVGIMXVRQHVHQ @
SHUSHFWD GH GHUWHFKRV\ MWAEID \RFIDOHQ
BHIHBIQFID D ©@ QRWP DWD H[ IMMQM

9DE@DU WHFRORFHUWDEHUHVGLYHURV

3WRP RYHUXQD SHUSHFWD GH GHUHFKRV\
HT XIGDG
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2 U DQIDFIpQ 3DQDP HUEDQD GH @ 6DAG (MADWJ D SDWD @ (@ IQDFINQ GH @ 7WQWP MuQ
0 DWIWRIQDMDGHO9 + O 6TV @ +HSDWAY %\ © (QHW HGDG GH &KDJDV (70 ,3/86 HQ OV
$P«UFDV 236 KWBV ZZZ SDKRRU_HVGREXP HQRV HVADWJ ID SDWD HE® IQDFIRQ WDQWP MRQ
P DWIDRIQ DOWDYIK MLIQY KHSDWAY E HQIHWP HGDG

&(''$: HQ PIOXRY  &RUM  QMWDP HUIEDQD GH ' HBIFKRV  +XP DQRV
KWBV _ZZZ FRUWMIGK RUFEUVBEDV SGl

&(3$/ $XWRQRP D HFRQUP [ED GH OV P XMWV HQ @ BWFXSHWDFILQ WDQMRWYP DGRWD FRQ
UXDOGDG 6DQMDIR GH &KIBI KWBY UHSRWRUR FHSDARU \HWYHUDSLFRU EMWHDP V E
ID ED H F  FG FROMQW

&(3$/ 2 EVMWDWUR GH ,JXDOGDG GH * «QHRR GH $P«UED /DWOD \ HO &DUEH
KW8V_ Rl FHSDRU HV

&WQKDZ . [P EHWI ' HP DUIQDQIQ) WH ,QMUHFWRQ RI 5DFH DQG 6H] $ %DFN )HP IQMV
& WAT XH RI $ QWSMVFUP IQDWRQ' RFWIDH ) HP IQMATKHRY DQG $ QAMDFMABRGIFY 8 QYHWIW RI & KIEDJ R
/HIDO )RXP 9RO W $ WO
KWBV__FKIEDJ RXQERXQG XFKIEDJ R HGX FJ L YIHZ FROMQAF ] ' DM@ FROWM[ WXFO

& RQYHQFINQ ,QMWDP HUFDQD SDW 3WHYHQU 6DQFIRQDU\ (UDGIEDU @ 9 IRGIQFID FRQWD @ 0 XMU
%HGIP GR 3DW KWBV_ZZZ RDVRU HVP HHFYLGRFV IRGWR EHBIP GRSDWD HVZ HE SGl

' HFOWFILQ 8QYHWDO GH ' HBIFKRV +XPDQRV '8' + ZZZ XQRU HVDERXWKY XQYHWDO
GHE@WWRQ Rl KXP DQ W KW

+RXJKWRQ1 % \FR®( -DWD/ &XH®U& &RMIR$ GH®BIHIRS$ HWDO YDWHDVGH DFFH\R D

®V \HWYIEEIRV GH \DEG SDWD P XMWV Q2 RV\ QB DVHQ $P «UFD /DWYD 5HY 3DQDP 6DGIG 3XEQD
H KW8V GRLRU 5363

1 DFIRQHV8 QGDV\ 5&3 /$& 3HUIO5HJ IRQDOGH ,J XDGDG GH * «QHUR SDWD $ P « UED / DWED \

HO &DUEH KWBV OF XQZ RP HQRU MMV GHIDX@MIBIV HV SHUIOH] IRQDO XDGDGJ HOHWR

DEB P DUR _SGl

27 3DQRWDP D /DERWO 2 IIEIQD 5HJIRQDO SDWD $P «UED /DWOD \ HO & DUEH

KW8V ZZZ IBRU \MV GHIDXQMIBNV ZFP\S JWRXSVSXE@  DP HUEDV R

@ D GRFXP HQW SXE@DWRQ Z FP \B SGl

3DFWR  OMUDFIRQDO GH ' HHFKRV (FRQUP IERV  6RFIDGIV \ &XWMWDEV 3, (6&
KWBY ZZ7Z7 RKEKURU HV IOVAXP HOQNVP HEKDOMW V IOMAXP HOW IOWWDDWRODCF RYHODOWHF RORP IE
VRFIDCDQG FX@UDAI KW

6(* % * XD SEFWD SDW IQFRBRIDURY FUMURY GH WDQWHUDQDFILQ GH @ SHUSHFWD GH
J«QHR HQ ®V 3WRJWDP DV ,QFIDWDV\ 3R\ HF\RV $ GFWRYV GH ©® & RRSHWDFILQ ,EHWRDP HUEDQD
KWBY 777 HIIERU ZS FROMOWXS®DGV$) * 8.$ * (1(52 (63 SGI

8,3 © RP HQIQ QDWRQDCSDUDP HQW KWBY GDV ISX RU_Z RP HQ IDONQJ

81)3% (OSWFIR GH @ GHWI XDGDG & RQVHFXHQFIDV \RFIR HFRQUP IEDV GHOHP EDW]R HQ
DGRENVFHOMY \ © PDWQGDG WPSWQ® HQ $P«UFD /DW)D \ HO &DUEH
KWBV _OF XQISD RU WMV GHIDX@MIBV SXE SGl 0 IPIQDB) 1$/B (YBGREGNMB-81  SGl

S8QYHUW RI : WRQMQ ™ &7/0 VI : KHHCRI 3RZ HUDQG 3WIBIIH KWBY NE Z M HGX IOVAKFWRODO
UHVRXUWF HV

$ GDSWIGR GH 0 X@O % & KD@IQU I 2 SSWHWRQ DQG & RQRQMY 3WIBH $ & WMFDGBRFIDO
. RW $ SSURDFK 2 [IRWG 8 QLYHWW 3UHW KWBY MWQ)  FRP ZS
FROMOWXS@®DGV FKD@IQU IQ) RSSUAWRQ DQG FRQURQMYI. SWYIBI H VHFRQG HGMRQ FK

SS Sal






